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APPROVAL OF THE FINANCIAL STATEMENTS 
OF UNESCO INTERNATIONAL INSTITUTE FOR HIGHER 

EDUCATION IN LATIN AMERICA AND THE CARIBBEAN {IESALC) 
FOR THE YEAR ENDED 31 DECEMBER 2023 

In accordance with the Financial Regulations (Article 11) of the United Nations Educational, Scientific 
and Cultural Organization (UNESCO), attached are the financial statements and accompanying notes 
for the year ended 31 December 2023. 

The financial statements are the responsibility of Management and they have been prepared in 
accordance with International Public Sector Accounting Standards and comply with the Financial 
Regulations of the United Nations Educational, Scientific and Cultural Organization. They include certain 
amounts that are based on Management's best estimates and judgements. 

Accounting procedures and related systems of internal control, developed by Management provide 
reasonable assurance that assets are safeguarded, that the books and records properly reflect all 
transactions. 

The External Auditor, in line with Article 12 of the Financial Regulations of UNESCO, provides an opinion 
on the financial statements. 

The financial statements numbered I to IV and the accompanying notes are hereby approved and 
submitted to the Governing Board of the UNESCO International Institute for Higher Education in Latin 
America and the Caribbean (IESALC). 
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